Department of Labor
State of Idaho
Boise, Idaho

ADMINISTRATIVE ORDER NO. 673
November 8, 2024

To: Administrators and Cost Center Managers

Subject: Reserve Tax

Unemployment Insurance Taxable Wage Rate, Taxable Wage Base and

Pursuant to Idaho Code Sections 72-1347A and 72-1350, the following statistics are the basis for
determining the Unemployment Insurance Taxable Wage Base for calendar year 2025 and

whether a Reserve Tax shall be imposed:

Employment Security Fund Balance September 30, 2024 1,048,551,933.87
Employment Security Reserve Fund Balance September 30, 2024 242,243,949.57
Combined Trust Fund Balance September 30, 2024 1,290,795,883.44
Covered Wages ~ Excludes Cost Reimbursement Employers.........ccccceeeeveernrnnanne December 31, 2023 37,451,614,708.00
Average Annual Wage in Covered Employment (excludes cost reimbursable wages)..........ccccoceevveniennenne December 31, 2023 55,295.92
TAX@DIE WAEE BASE ...cvucveereeiteiiiieiiieie ettt ettt ettt b e st ettt st st e bt e e et e bt a e be b s b e b e b et sh b eat e a e e e e st e e bt e b e et e e bt e bt e beeebee e 55,300.00
Average High Cost Ratio (AHCR)~Highest 3 Years in the 20-year Period Ending. December 31, 2023 0.0176784
Average High Cost Multiple = AHCR * 1.2 Fixed FUNd Size MUItIPIIET ...ttt 0.0212140
Fund Balance Ratio 0.0344657
Base Tax Rate 0.788 %
Standard Tax Rate 1.000 %
TAXADIE WAGES. ..ttt ettt ettt ettt et et e et e bt et e et e ea e e h e e eh e e eneeene e ene e st eaaeasest et ss et et snenaae December 31, 2023 25,246,406,654.00
Reserve Fund Balance as Percent of Taxable WagEs........cc.ccouiiiicieicieietinteiisesessessessssssesiss sesisssessssssessess esssesas 0.960 %
Reserve Fund Balance as Percent of Employment Security FUND BalancCe.........ccuveiuieriierienienierie e 23.103 %
Shall ARESEIVE Tax BE IMPOSEU?.......ccuiiuiiiiiitetet ettt ettt st sttt b ettt eae e Yes

Therefore, it is hereby ordered that a Reserve Tax of 17% of total contributions shall be imposed
for calendar year 2025. It is further ordered the taxable wage base shall be $55,300, the base tax
rate shall be 0.788%, the standard rate shall be set at 1% and the associated taxable wage rates
shall be those set forth in the following tables.

Eligible Employers Deficit Employers

Rate Class +1 0.225 % Rate Class -1 1.351 %
Rate Class +2 0.375 % Standard Rate Rate Class -2 1.501 %
Rate Class +3 0.450 % | 1.000 % | Rate Class -3 1.651 %
Rate Class +4 0.525 % Rate Class -4 1.801 %
Rate Class +5 0.600 % Base Rate Rate Class -5 2.101 %
Rate Class +6 0.675 % | 0.788 % | Rate Class -6 5.400 %
Rate Class +7 0.750 %

This order supersedes Administrative Order No. 671, dated March 6, 2024, and any other orders
or directives in conflict herewith.

Jani/ﬁevier, Director



